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EXECUTIVE SUMMARY 
 
• An estimated 80% of world fossil fuel reserves must stay in the ground to 

retain a reasonable chance of achieving the globally agreed target of 2ºC 
warming. This problem is known as unburnable carbon. 1 

• It follows that investing in fossil fuels is either an investment in a massively 
overvalued industry, or an investment in climate destruction. 

• In response, a growing global movement now urges divestment from the fossil 
fuel industry.  

• Fossil Free ANU is a campaign calling for the ANU to freeze new investment 
and divest current holdings in fossil fuels. 

• The full exposure of ANU’s holdings to unburnable carbon is not publicly 
available, but a Freedom of Information process has revealed $80 million 
invested in coal, coal seam gas and other fossil investments, out of about 
$260 million in equities.2 

• While Council prepares to consider a “socially responsible investment policy”, 
a diverse range of individuals and groups, students and staff are calling for 
this policy to include disclosure and divestment from fossil fuel companies. 

• The current report presents the results of our Carbon Budget Solutions 
process, including more than 500 petition signatures, over 50 written 
submissions, and a variety of other photographs, videos and other support.  

• This builds on a previous brief to ANU Council, comprehensively outlining the 
case for ANU to divest of fossil fuels (see Appendix 2). 

 

 
  

)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))
1)Carbon)Tracker)Initiative,)“Unburnable)Carbon)2013:)Wasted)Capital)and)Stranded)Assets”.)
http://www.carbontracker.org/wastedcapital))
2)The!Sydney!Morning!Herald,)June)6)2013)http://is.gd/jqWRo0))
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1. INTRODUCTION/BACKGROUND 
 
On the 4th October 2013, ANU Council will consider the Responsible Investment 
policy as drafted by the IAC and Finance Committee. Although the Investment 
Director initially recommended that an Investment Advisory Committee be 
established - which student representatives supported because such a committee 
would allow for broader input into the policy - Council rejected this. Despite 
widespread concern about ANU’s investment practices,3 further calls for a 
consultation process from the student group Fossil Free ANU were declined, with 
the Vice-Chancellor arguing that “to create a formal consultation process...would 
be a huge administrative overhead that would slow down the process and add 
significant cost”.4  
 

)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))
3)ANU’s)investments)have)received)local)and)national)media)attention.)For)example)“Students)Dig)Into)
Fossils”)(The!Canberra!Times,)April)4)2013))http://is.gd/pqjnIU;)and)“Greens)push)to)end)Future)Fund)
fossil)fuel)investment”)(The!Sydney!Morning!Herald,!June)6)2013))http://is.gd/jqWRo0))
4)Email)to)Ray)Yoshida,)17)July)2013)
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On this basis, Fossil Free ANU has conducted a consultation process over the last 
two months on behalf of the university to give a voice to those in the ANU and 
wider community who are concerned by ANU’s continued investment in fossil fuel 
companies. This “Carbon Budget Solutions” consultation process has received: 
 

● 586 signatures on our petition to date; 
● 52 written submissions from individuals; 
● Written submissions from the Conservation Council ACT, Australian Youth 

Climate Coalition ACT, and The Wilderness Society Newcastle; 
● Statements of support from ANUSA SRC, NTEU ACT Division, and ANU’s 

Environmental Management & Planning Committee; 
● A video submission from Auntie Pamela Smith, an elder from Gomeroi 

country in North West NSW, the area of coal seam gas operations by 
Santos Ltd; 

● More than 50 photo submissions. 
 
 

 
US writer and activist Bill McKibben acknowledges the ANU divestment 
campaign to his over 100,000 twitter followers, May 2013. 
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2. PETITION: “FOR A FOSSIL FREE ANU” 
 
The petition5 calls for ANU to: 
 

1. Investigate and disclose the extent of its carbon exposure (through the 
Asset Owner's Disclosure Project survey); 

2. Freeze all new investments in coal, gas and oil; 
3. Develop a plan to transition out of these industries over five years 

 
As of October 1, 586 people have signed the petition, the highest number of 12 
similar petitions around Australia. 
 
Reasons given for signing 
 
Rose M. 4 days ago 

“Universities, and particular ANU, should be leading the way in implementing 
innovative environmentally aware schemes; not just the research.” 
 
Matthew R. 13 days ago  
“The Australian National University should be a world leader on climate justice 
and ethics.” 
 
Stephen T. 13 days ago  
“An overarching aim of the 'ANU by 2020' strategic document is that we 'will be 
recognised as a leading contributor to public policy formulation and debate, 
addressing the major issues confronted by government, business and society.' 
Let's start by addressing the biggest public policy challenge to us at the moment: 
climate change and sustainability. We do a pretty good job learning the 'nature of 
things' here; now let our own actions speak for themselves in terms of a fossil-free 
ANU.” 
 
Dallas d. 14 days ago  
“ANU should do this if it is to continue to claim it is a leader in the field of 
sustainability.” 
 
Neil H. about a month ago 

“The ANU is fortunate enough to prosper largely in isolation from the demands of 
shareholders that invest in externality omitting, short-sighted profit driven 
corporations. The ANU is fortunate enough to prosper largely in isolation from the 

)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))
5)http://campaigns.gofossilfree.org/petitions/forYaYfossilYfreeYanu))
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demands of shareholders that invest in externality omitting, short-sighted profit 
driven corporations. Ian Young, don’t act the hypocritical fossil fool…” 
 
Matthew T. 2 months ago  
“This would be a good decision on ANU's part, ethically and financially.” 
 
Daniel T. 3 months ago  
“Why study for a future that may not exist?” 
 
Zac H. 2 months ago  
“Besides the obvious ethical issue and the blatant hypocrisy, fossil fuels are way 
overvalued if the 2 degree target is going to happen. Investment in fossil fuels is a 
bet against action on climate change.” 
 
Alice M. 3 months ago  
“You'd think that universities, as a place of research and learning would not invest 
in fossil fuel. But the corporatization of the university is creating a huge divide 
between university management and its role as an educational institution. The 
ANU community has to keep the managerial team accountable by exposing 
unethical, irresponsible decisions to profit from the destruction of the planet and 
push university investment to support the development of Australia's renewable 
energy sector.” 
 
Lynn T. 3 months ago  
“Fossil fuels bad! Bad fossil fuels!” 
 
Kerry L. 3 months ago  
“We want transparency on this and the universities should show leadership. 
Who'll be the first?” 
 
Claire K. 3 months ago  
“It's an achievable step in the battle against climate change.” 
 
Samuel V. 3 months ago  
“I think this planet is pretty cool” 
 
Leah G. 3 months ago  
“I think ANU has an obligation to take a stand, as a national institution acting in 
the best interest.” 
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3. GROUPS AND ORGANISATIONS 
 

A number of organisations have contributed to the process. The Conservation 
Council ACT Region, Australian Youth Climate Coalition and The Wilderness 
Society made written submissions, and ANU Students Association Student 
Representative Council, National Tertiary Education Union, and the ANU 
Environmental Management and Planning Committee made statements of 
support. 
 

3.1. Conservation Council ACT Region 
 

The Conservation Council ACT Region 
is a peak body representing 
environmental groups whose main 
purpose is conservation and 
protection of the environment. Its 
Member Groups represent over 
15,000 people, all contributing to 
creating a healthy environmental 
future for Canberra and its region. 
 

 

 
. 
 

“The Conservation Council ACT Region welcomes that the Australian National 
University (ANU) is developing a policy on Socially Responsible Investment.  
 
We recommend this policy should specifically include that ANU should divest from 
fossil fuels.  
 
We ask that ANU:  

• Divest from currently held fossil fuel investments and;  
• Include measures to stop to fossil free investments in the future.  

 
For an institution such as ANU that has a reputation for world class teaching and 
research in sustainability, environment and business to continue to invest in fossil fuels 
is neither ethical nor sustainable.” 
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3.2. Australian Youth Climate Coalition (AYCC) - ACT Branch
 
The AYCC is a national youth organisation that 
empowers young people to take action on one of the 
biggest threats to our future: climate change. It is one 
of Australia’s largest youth-run organisations, with a 
grassroots movement that now numbers more than 
80,000 individuals and 100 local groups. 

 

 “The ANU’s reputation is marred by the fact that the ANU invests in fossil fuels. It is 
contradictory to proudly be a world leader in research into solutions for climate change, 
whilst investing at the same time in the source of the problem.” 
 
“As a youth movement, one of the AYCC’s main foci is intergenerational equity and 
creating a safe future for today’s young people. The continued extraction and burning of 
fossil fuels threatens this future and AYCC ACT urges the ANU to do its part to remove 
that threat by committing to divest.” 
 

3.3. The Wilderness Society Newcastle 
 
The Wilderness Society represents 
47,000 members nationally, and its 
Newcastle branch has been 
supporting community and 
indigenous groups in NSW to 
investigate and expose the 
irresponsible practices of Santos and 
its CSG projects. 

 

 
 

 
The Wilderness Society Newcastle recommends that 

• ANU should divest from Santos and communicate its reasons for doing so. 
•  ANU should divest from companies whose projects will have a significant 

impact on critical forests or ecologically sensitive areas, including rivers and 
floodplains. 

• ANU should not invest in companies whose projects have not obtained free, prior 
and informed consent from all relevant Indigenous stakeholders.  

•  ANU should divest from greenhouse-intensive coal and unconventional gas 
projects and invest in renewable energy. 
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4. STATEMENTS OF SUPPORT 
 

4.1. ANUSA SRC 
On the 21st February 2013 ANUSA SRC voted unanimously that ANUSA agree to: 
 
Actively support ANU Student Campaigns for the ANU to agree to 

a. Stop investing in Fossil Fuels 
b. Divest from Fossil Fuels within five years. 

 

4.2. NTEU ACT Division 
On the 25th September 2013 the NTEU ACT Division Council unanimously 
endorsed the following motion: 
 
The NTEU ACT Division Council supports the important work of the Fossil Free ANU 
campaign in advocating that ANU should show true leadership on climate change 
mitigation by making a commitment to fully divest from fossil fuel companies.  
 
We also call on the NTEU National Executive to consider all possible options to divest 
as soon as possible from investments in fossil fuel industries and to develop a related 
ethical investment policy to guide future investment. 
 
 

4.3. ANU Environmental Management and Planning Committee (EMPC) 
On the 5th September 2013 the Environmental Management Planning Committee 
voted unanimously that the following statement be included in the proposed 
Responsible Investment policy: 
 
That “the ANU will…  

consider the impact of current investments and other investment opportunities 
on climate change.” 
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5. INDIVIDUAL WRITTEN AND PHOTO SUBMISSIONS 
 
Via fossilfreeanu.wordpress.com/carbon-budget-consultation/ 
 
Total submissions: 52 
Students: 33 
Staff: 12 
Alumni: 7 
Other: 3 
 
Highlights: 

• 98% of respondents support 
disclosure and divestment of 
ANU’s fossil fuel holdings 

• 92% would be more likely to 
donate if  they knew their 
donation would not be 
invested  
in fossil fuels 
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Selected submissions (see Appendix 1 for all submissions) 
 

34. Alice McBurney 
ANU ID: u4535148  
Student, Arts/Law 
 
ANU needs to develop a socially and 
environmentally responsible investment 
policy. In order to truly achieve this 
beyond facade and rhetoric, the ANU 
needs to explicitly specify in their policy 
that investing in fossil fuels does not 
constitute socially and environmentally 
responsible investment. The policy 
needs to clearly specify what is and 
what is not socially and environmentally 
responsible investment, otherwise it will 
not be worth the paper it is written on - 
and clearly investing in fossil fuels is 
hugely damaging for our future. 
 

6  
 

)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))
6)Note:)the)photographs)do)not)correspond)to)
the)authors)of)the)written)submissions.)

 
 
18. Abdulla Adam 
ANU ID: u4968552 
Student, Bachelor of Arts 
 
Dear VC, 
Not choosing to fight against climate 
change and its causes is not a choice for 
me. It can make the difference between 
life and death for me and everyone dear 
to me. I come from Maldives which is an 
archipelago of 1200 low lying islands in 
the Indian Ocean. Highest point 
recorded on any of these islands is just 2 
meters above sea level. We are in 
serious threat of the rising seas. ANU 
can make a difference. ANU can set the 
example with various others who have 
chosen to divest. I hope one day I can 
say as a proud graduate that my 
university is amongst one of those who 
tried to help us stay above water. 
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12. Libby Robin 
ANU ID: u9704089 
Staff (Prof, CMBE) 

 
Please note that I am already a donor to 
ANU, and hope to continue to support 
its work.  

  
The ANU must provide leadership in the 
difficult matter of global warming as a 
prominant global University, and the top 
research university in Australia.  
 
We cannot delay this sort of action until 
other universities have taken this step. 
As a leading research university with 
particular strengths in climate change 
science and the environmental 
humanities, we need to demonstrate 
that we understand what our research 
means for the planet and act 
accordingly. 

 

 
 

 
 
14. Ishbel Cullen 
ANU ID: u5006844 
Student, Bachelor of Science 

 
I am proud to attend the Australian 
National University. However, I am 
ashamed of the socially and 
environmentally irresponsible 
investments the ANU continues to hold. 

 
If the ANU continues to invest in the 
fossil fuel industry...the ANU will be 
profiting from an industry that is 
inflicting damage on incomprehensibly 
large spatial and temporal scales. How 
can this be justified as socially and 
environmentally responsible? 
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13. Tom Griffith 
ANU ID: u9618733 
Staff, (W K Hancock Professor of 
History, RSSS, CASS) 
 
The challenges posed by anthropogenic 
climate change are urgent and 
immense.  Our university is a leader in 
scientific and humanistic research 
about this issue and its investment 
policy should reflect and support this 
position. 
 

 
 
16. Galvin Chia 
ANU ID: u4682050  
Alumni, Bachelor of Arts/Bachelor 
of Economics 
 
To think that an institution of such social 
and intellectual standing as the ANU 
makes investment decisions on an ad-
hoc basis is absurd. I have heard that it 
does not invest in tobacco - is this an 
arbitrary decision, or one based on 
sound and commendable moral 
commitments? 

 

If it is the latter, which I do hope it is so, 
then the ANU should take the lead in 
recognising its own research output - 
that fossil fuels are contributing towards 
catastrophic climate change. It is not a 
large jump (and the members of the 
University Council are no fools) to 
realise that investment in such an 
industry sanctions its effects both 
morally and financially. 
 
 
 
27. Courtney Tiller 
ANU ID: U5180815 
Student, Bachelor of Bachelor of 
Ocean and Global Sciences 
 
I believe the most likely a avenue for 
stabilising GHG levels in the 
atmosphere is through economic action. 
It is natural to expect that an 
enlightened institution such as the ANU 
to be a forerunner in changing their 
investment behaviour and supporting 
the future in matters beyond education. 
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44. Carla Alexandra 
ANU ID: u4413480 
Student (Honours (Human Ecology)), 
Staff (Tutor) 
 
As a respected and leading public 
education/research institution in 
Australia, it is increasingly 
embarrassing for students, staff and the 
wider community of ANU to work and 
study in an institution that maintains 
neither a transparent, nor socially and 
ecologically responsible investment 
policy. 
 
Furthermore, I urge that this process of 
policy development includes public 
input in a meaningful and engaging way 
throughout the process. 

 
 

 
 
 

25. Kate Bliss 
ANU ID: u5014269  
Student, Bachelor of Science 
 
The ANU focuses on teaching great 
minds for the future. If it keeps investing 
in coal and gas there won't be a future. 

 

 
 
 

49. Cam Wilson 
ANU ID: u4666804 
Student, B Arts & B Science 

 
I'm not sure where our future lies. What I 
do know, however, is that fossil fuels 
cannot be part of it if we want a future at 
all. My hope is that ANU continues to be 
a global leader that I will be proud to 
call my alma mater.  
 
As the Australian National University, 
we have a duty to be pioneers. Let's take 
the first step. 
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Graduating0supporters0of0Fossil0Free0ANU0campaign0were0a0visible0presence0at0this0year’s0ceremonies 
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6. VIDEO SUBMISSION 
 

 
 
Auntie Pamela Smith, a Gomeroi (Kamilaaroy) Elder from central north-west NSW 
spoke with Fossil Free ANU in August this year about her concerns regarding the 
CSG company Santos and what the company is doing on her land in the Pilliga 
forest of NSW:7  
 

“It breaks your heart what [Santos] are doing to the land … Santos have gone 
behind our backs and done a lot of things that shouldn’t have been done … We 
have not been given the privileges as full community members to go and talk to 
Santos and really get our points across…  
 
“We’ve got to carry on and give our children something, but the way things are 
going now with Santos they’re leaving us nothing.  
 
“ANU, get out.” 

  

)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))
7)“Aboriginal)Elder:)‘ANU,)get)out’)of)Santos)CSG’.)http://www.youtube.com/watch?v=jXQcOFnOYl4)
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Supporters of the campaign have been a presence at many events both on and 
off campus this year  
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7. APPENDIX 1: All individual submissions 
 
1. Tom Swann 
ANU ID: u4124398 
Student, Master of Climate Change 

 
Dear Vice Chancellor, 
 
ANU should lead, not fall behind. It will only damage ANU's reputation to be seen to drag its feet on 
this issue. 
 
Regards, 
 
Tom Swann 

 
2. Michael Bones 
ANU ID: u4416069 
Alumni, Arts/Laws; Staff (casual) 
 

ANU's investment policy should be financially and ethically responsible. For a 'forward thinking' 
university to not consider the humanitarian or environmental impact of our investments is remiss. A 
public consultation process should help guide the creation of a framework that considers the 
environmental and ethical impact of ANU's considerable financial investments. 

 
 
3. Tom Stayner 
ANU ID: u4221038 
Alumni, Arts/Science (Hons) 

 
Dear Professor Young, 
 
You and the ANU are to be commended for committing to develop a socially responsible investment 
policy. However, I am concerned that this process might miss a real opportunity to make the ANU a 
national leader by divesting of fossil fuel industry.  
 
The logic is clear: given that 80% of proven fossil fuel reserves must remain unburnt to have a 
reasonable chance of keeping to 2 degree global average temperature rise on pre-industrial levels (or 
"avoiding catastrophic climate change", for short), there is a huge structural carbon bubble in the 
global economy. Continuing to invest in fossil fuels is therefore financially risky, and ethically flawed. 
 
As the global fossil fuel divestment movement grows, I hope that you and University Council 
recognise that a strategic decision would be to commit to a "fossil free" portfolio, and put the ANU 
ahead of the curve.  
 
It's something of which I as an alumni would be very proud. 
 
Possibly best of all, making the right ethical and financial decision should not even adversely affect 
portfolio performance in the short term, according to evidence 
(http://theenergycollective.com/david-k-thorpe/249401/investment-funds-divested-fossil-fuels-will-
perform-better). 
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Thank you for reading. 
 
Tom Stayner 
BA/BSc (Hons) (2013) 

 
 
4. Ryan Godfrey 
ANU ID: u5189764 
Student, Bachelor of Interdisplinary Studies (Sustainability) 
 

ANU is the leading research institution in Australia for climate change and more broadly 
environmental science as well as sustainable management of the campus. We should not undermine 
our reputation as national achievers in these fields and more by investing in fossil fuels.  
 
The engaging, empowering and inviting community at ANU could be improved 10-fold by an 
institutional arrangement wherein ANUSA, PARSA and uni administrative bodies discuss the 
economic future of ANU, your university and our university. 

 
5. Lisa Pether 
ANU ID: u4032619 
Staff (Research manager, Fenner School of Environment)  
 

It has become apparent that 80% of the world’s fossil fuels must stay unburnt to meet our 
government’s own safety target of a 2 degree temperature increase. It is not socially nor 
environmentally responsible for the ANU to benefit from this type of damage. ANU should ensure it 
does not get left behind in the divestment movement which is rapidly growing around the world. 
Many US Cities, Colleges and churches have already made the move to fossil free. Divestment is not 
risky and would secure ANU’s finances over the medium term. 

 
6. Kien Dang 
ANU ID: u3939218 
Student, MSc (Forestry) 
 

Leadership through divestment would also make ANU a more attractive option for donations; fossil 
fuel investments will turn away donors who wont want their money put into coal mines and fracking. 

 
7. Nicholas Wilson 
ANU ID: u4846465 
Student (BSc), Staff (Research Assistant in RSB) 
 

As a national leading institution, the ANU should be leading the way by investing in sustainable 
industries, not simply aiming for financial gain, regardless of the side effects. 

 
8. Michael Steven 
ANU ID: u5367952 
Student, Bachelor of Science 
 

Leadership through divestment would also make ANU a more attractive option for donations; fossil 
fuel investments will turn away donors who won't want their money put into coal mines and fracking. 

 
9. Josh Wodak 
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ANU ID: u4092829 
Alumni (PhD, 2010), Staff (Research Assistant, CASS) 

 
It is of the utmost importance that ANU divest all its holdings is fossil fuels, as a matter of top 
priority.  
 
This is in line with the science on climate change (that 80% of fossil fuels must remain unused).  
 
It is in line with the image and reputation that ANU strives to promote, of socially, ethically and 
environmentally responsible practice.  
 
It is also in line with financial assessments that fossil fuel investments are more risky in the long 
term than alternatives.  
 
For these reasons I maintain that ANU should divest all holdings in fossil fuels as soon as is 
achievable.  
 
Sincerely,  
 
Dr Josh Wodak.  
ANU Alumni and ANU Staff Member 

 
10. Johannes Krebs 
Student, Law 

 
ANU has a great reputation for leadership on sustainability teaching and research, which should 
extend to its investments. 

 
11. Pip Deves 
ANU ID: u9604669  
Staff 

 
ANU has a great reputation for leadership on sustainability teaching and research, which should 
extend to its investments. 

 
12. Libby Robin 
ANU ID: u9704089 
Staff (Prof, CMBE) 

 
Please note that I am already a donor to ANU, and hope to continue to support its work.  
  
The ANU must provide leadership in the difficult matter of global warming as a prominant global 
University, and the top research university in Australia.  
We cannot delay this sort of action until other universities have taken this step. As a leading research 
university with particular strengths in climate change science and the environmental humanities, we 
need to demonstrate that we understand what our research means for the planet and act 
accordingly. 
 

 
13. Tom Griffith 
ANU ID: u9618733 
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Staff, (W K Hancock Professor of History, RSSS, CASS) 
 

The challenges posed by anthropogenic climate change are urgent and immense.  Our university is a 
leader in scientific and humanistic research about this issue and its investment policy should reflect 
and support this position. 

 
14. Ishbel Cullen 
ANU ID: u5006844 
Student, Bachelor of Science 

 
I am proud to attend the Australian National University. However, I am ashamed of the socially and 
environmentally irresponsible investments the ANU continues to hold. 
 
By investing in the fossil fuel industry the ANU is supporting the continued extraction and use of 
fossil fuels, when it is imperative that we transition away from such carbon intensive forms of energy 
generation in order to avoid dangerous climate change (above two degrees). The fossil fuel industry 
appears intent on continuing to emit levels of greenhouse gases that will result in warming of more 
than two degrees. The negative consequences of such a change would be significant, potentially 
catastrophic. If the ANU continues to invest in the fossil fuel industry it is supporting this outcome. 
The ANU will be profiting from an industry that is inflicting damage on incomprehensibly large 
spatial and temporal scales. How can this be justified as socially and environmentally responsible? 

 
15. Alexandra Ross 
ANU ID: u5012442 
Student, Bachelor of Arts/Law 
  

The ANU prides itself on being a leader in climate and environmental research, as well as in 
business and economics. While it is leading in research, it is falling behind on policy and action. The 
ANU's strong environmental values should be reflected in its investment policies.  
 
Investing in fossil fuels puts the university at a significant financial risk due to the huge amount of 
unburnable, over-valued carbon currently in its investment portfolio. It also means that the university 
is profiting from the devastation of people and of the planet, through the catastrophic effects of 
climate change as well as the terrible pollution and health problems caused by burning these fossil 
fuels. It is financially irresponsible and morally corrupt.  
 
In its new investment policy, the ANU should: 
1. Not make any new investments in fossil fuels, or other socially or environmentally damaging 
companies; 
2. Divest from its existing holdings in fossil fuels over a 5 year period; and 
3. Provide complete transparency with all of its investments, including regular progress reports.  
 
By forming a new investment policy, the ANU has a fantastic opportunity to represent its values not 
just through its research and theory, but through its actions. We have the opportunity to be socially, 
environmentally, morally and financially responsible, instead of risking the university's financial 
stability as well as harming people and our planet.   
 
Thank you for your consideration. 
 

 
16. Galvin Chia 
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ANU ID: u4682050  
Alumni, Bachelor of Arts/Bachelor of Economics 
 

To think that an institution of such social and intellectual standing as the ANU makes investment 
decisions on an ad-hoc basis is absurd. I have heard that it does not invest in tobacco - is this an 
arbitrary decision, or one based on sound and commendable moral commitments? 
 
If it is the latter, which I do hope it is so, then the ANU should take the lead in recognising its own 
research output - that fossil fuels are contributing towards catastrophic climate change. It is not a 
large jump (and the members of the University Council are no fools) to realise that investment in 
such an industry sanctions its effects both morally and financially. 
 
It's time for the ANU to show leadership and to reclaim the mantle it once held as a pioneer in its 
field. It's time for the ANU to take a stand and make a difference in the world. ANU must take 
actions to stop investing in the destruction of the planet, and must make considered and timely 
transitions away from fossil fuels and into renewables. 

 
17. Koon Fung Chau  
ANU ID: U5025402 
Student, BA-Sociology, Human Ecology 
Dear Vice-Chancellor, 
 

I am writing this submission not from a perspective of people who strife solely about environmental 
friendly issues, but from the consideration of the ANU as well for the sake of the broader 
communities of our nation and the globe as a whole. I hope the ANU investment policy could be 
restrategised with the input of people of the wider communities in the ANU. 
 
The problem we face at this cross road requires the overseeing of the situation holistically and from 
a long term perspective. Carbon related investment is not the issue. The issue is that the ANU has 
been discovered of holding a large share of the fossil fuel companies for long. That reflects the 
unwillingness of keeping the investment strategy up with the changing world.  A Chinese quotation 
points out that, “He who does not strategise for an eon would not be able to plan for a twinkle; He 
who does not oversee the global would never be able to understand the local.” Disclosing more 
information on this issue so that people in the ANU can contribute has more positives than negatives. 
 
Continue to hold fossil fuel shares is a strategic failure not only because of the financial stability of 
the ANU in the long term future could not be ensured in this changing world, but also the return 
would not be as large as reinvesting the same amount of capital to other potential areas. 
 
The success of Grameen Bank is one of the example that demonstrates that those who help the most 
needed are rewarded greatly. Giving out small loans to the poor in Bangladesh. The loans act as a 
leverage point that helps the poor to start off their own way to make a living, and going on, people 
loan more to expand their business and works. I have very little knowledge in the area of finance and 
economics. However, with the mentioned example, I do know that the huge return usually comes 
from investing on those with the largest potential. In other words, those areas that are overlooked by 
most would return the most in the longer future. These areas are often on the other hand named as 
socially responsible investments. 
 
Twenty years ago, Shanghai was not a well known city. However, those who saw the circumstances 
holistically like the geographical location of the city would dare to invest on the city. These people 
have received a huge proportion of return. Now, as China is seen as a flying dragon, and Shanghai as 



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Submission)to)ANU)Council)) October)2013) 23)

one of the star city, people invest the city fearing to be the last. But now the potential of Shanghai is 
not as huge as it was twenty years ago, the return that these people could get would not be 
comparable to those who invested bold and early, and are now investing on other potential areas.  
 
The best teaching is being a role model. Inter-disciplinary collaboration is definitely needed to take 
the most information and intellectual knowledge into account as economics alone would not be able 
to dictate the investment strategy for that grand. That would not only change the way the university 
behave in the related areas, but also reshape the relationship of the stakeholders as well as the way 
they interact, leading to further cultural change to the ANU. 
 
Knowledge, skills and insights are needed to see the potential investment areas. The people who are 
knowledgeable in the respective areas and have good will to the financial of the ANU, are not limited 
only to the administrative level of the university. A lot of staffs and students in the campus do wish 
to contribute whole heartedly for the ANU when called. 
 
We call the ANU as the best in many areas, the students, the teaching staffs, hardware, software and 
mindware. We see ourselves as loners who dare to walk our own road and venture the new 
continents to discover the undiscovered where others are stopped by the raging sea. However, we 
dare not to involve our finance as part of these distinction and achievements. The ANU, the cradle of 
the nation's leadership, the best mind on this land, should also be a university that invest on the 
least considered and the most needed, to gain the fund needed, and to achieve the so-called 
impossible which make ourselves an example for other universities in Australia, and the rest of the 
world. 
 
Best Regards, 
 
Kelvin CHAU 
U5025402 

 
 
18. Abdulla Adam 
ANU ID: u4968552 
Student, Bachelor of Arts 
 

Dear VC, 
Not choosing to fight against climate change and its causes is not a choice for me. It can make the 
difference between life and death for me and everyone dear to me. I come from Maldives which is an 
archipelago of 1200 low lying islands in the Indian Ocean. Highest point recorded on any of these 
islands is just 2 meters above sea level. We are in serious threat of the rising seas. ANU can make a 
difference. ANU can set the example with various others who have chosen to divest. I hope one day I 
can say as a proud graduate that my university is amongst one of those who tried to help as stay 
above water. 
Sincerely, 
Abdulla Adam. 

 
19. Katie Wilson-Woolley 
ANU ID: u4848457 
Student, Bachelor of Arts/Bachelor of Science 
 

Dear Vice-Chancellor Ian Young, 
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The ACT branch of the Australian Youth Climate Coalition (AYCC) would like to submit some 
suggestions for the Socially Responsible Investment policy (SRI) the Australian National University 
(ANU) is currently developing. 
 
The AYCC is a national youth organisation that empowers young people to take action on one of the 
biggest threats to our future: climate change. Since 2006 we have grown from a small group of 
individuals to one of Australia’s largest youth-run organisations, with a grassroots movement that 
now numbers more than 80,000 individuals and 100 local groups. 
 
 The ACT branch of the AYCC has been running since 2009 and has always been strongly focused 
around the ANU; we are affiliated through ANUSA and have over 100 ANU student members.  We 
would like to make some suggestions about how the SRI could create a more sustainable, ethical 
and profitable ANU.  
 
We support the position of Fossil Free ANU: that the SRI should commit the ANU to investigate and 
disclose its exposure to carbon intensive industries; halt new investments in fossil fuels, and to 
phase out existing investments in the next five years.  This commitment would ensure ethical, 
socially responsible investment, as well as sound financial practice for the long term.  
 
The ANU has an international reputation for leadership on sustainability teaching and research. This 
commitment to excellence in a crucial field of study should be reflected in its investment portfolio.  
The ANU’s reputation is marred by the fact that the ANU invests in fossil fuels. It is contradictory  to 
proudly be a world leader in research into solutions for climate change, whilst investing at the same 
time in the source of the problem.  It is unethical to take the lead on responding to the greatest 
challenge our generation faces while profiting from the source of it. The ANU could show true 
leadership by joining the first universities in the world to divest from an industry that research 
continuously shows is damaging the ecosystems upon which our societies rely. Among those already 
going Fossil Free are United States cities including San Francisco and Seattle, United States colleges 
including San Francisco State, and Australian churches including the Uniting Church in NSW and the 
ACT and the Unitarian Church in Melbourne. 
 
Not only does the burning of fossil fuels emit excess amounts of greenhouse gases which directly 
contribute to anthropogenic climate change, the extraction of fossil fuels damages human health, 
ground water, and ecosystems. It is socially irresponsible for the ANU to profit from health effects 
such as ground water contamination from coal seam fracking, coal dust causing respiratory 
problems, and ecosystems being damaged to make way for mines and other infrastructure.  
 
As the Climate Commission recently discussed in its The Critical Decade  report, 80% of the world’s 
fossil fuels must stay unburnt to meet our Federal Parliament’s own target of limiting global 
warming to a 2°C increase. The 2°C target was put in place as the temperature under which most 
societies can still operate; any greater increase is considered very dangerous climate change and is 
to be avoided. When the ANU divests from fossil fuels, it will demonstrate its commitment to the 
safe sustainable continuity of our society. 
 
As a youth movement, one of the AYCC’s main foci is intergenerational equity and creating a safe 
future for today’s young people. The continued extraction and burning of fossil fuels threatens this 
future and AYCC ACT urges the ANU to do its part to remove that threat by committing to divest. 
Divesting from fossil fuels gives the ANU the chance to secure its finances in order to protect its long 
term return on investments.  There is growing concern about a global ‘carbon bubble’ that would 
outreach the impacts of the Global Financial Crisis. If the world acts on climate change then the 
market for fossil fuel extraction will drop sharply as reserves are left in the ground, furthermore the 
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falling cost of renewable energy will continue to challenge the profitability of these industries . 
Planned divestment over the next five years will give the ANU the freedom to divest at its own pace, 
this will put the ANU ahead of the global market’s movements and provide greater security to 
investments. As renewables become more competitively priced, it makes more financial sense to 
invest in them, a socially responsible investment which supports ANU’s reputation as a leading 
institution on sustainability.  
 
The AYCC has long championed proven renewable energies such as concentrated solar thermal 
towers, which can provide base load power, and wind turbines, which are becoming increasing 
competitively priced. We urge the ANU to consider investing in such clean, socially responsible 
technologies as part of the SRI.  
 
If the ANU commits to divesting in the SRI, it will be the first university in Australia to make such a 
commitment. This will cement the ANUs reputation as a leader in its field and will make ANU a more 
attractive option for donations from donors who won’t want their money put into coal mines, 
fracking, and other unsustainable and socially irresponsible practices.  
 
We congratulate the ANU on deciding to create the SRI and we ask that our submissions be 
considered, stressing that we would like the SRI to commit the ANU to not divesting in more fossil 
fuels, and to phase them out in the next five years. 
 
Yours sincerely,  
Katie Wilson-Woolley, AYCC ACT Co-ordinator, and 
Miriam Adams-Schimminger 
 
On behalf of 
The Australian Youth Climate Coalition  
(AYCC ANU and AYCC ACT branch) 
 
Katie Wilson-Woolley | ACT State Coordinator | http://www.aycc.org.au | 0416 368 386 
Katie.ww@aycc.org.au  
Building a generation-wide movement to solve the climate crisis. 
Follow us: facebook.com/aycc.org.au | twitter.com/aycc 

 
20. Bill Brown 
ANU ID: u4665319 
Student, Arts/Laws 
 

The ANU should avoid fossil fuels, particularly CSG extraction. It's not rocket science: it looks good, 
it's a sound business investment and we're going to have to do it eventually anyway. 
 

 
21. Rachel Lynskey 
ANU ID: u5014749 
Student, Bachelor of Science 
 

Fossil fuel extraction damages local health, water, ecosystems and communities. 
As the Climate Commission recently discussed, 80% of the world’s fossil fuels must stay unburnt to 
meet our government’s own safety target of 2 degree temperature increase. 
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It cannot be socially responsible to profit from this damage.ANU is has a great reputation for 
leadership on sustainability teaching and research, which should extend to its investments.the 
divestment movement is booming around the world and ANU should lead, not get left behind. 

 
22. Caitlin Buckler Jones 
ANU ID: u5010602 
Student, Bachelor of Science (REM) 
 

ANU is has a great reputation for leadership on sustainability teaching and research, which should 
extend to its investments. 
Fossil fuel extraction damages local health, water, ecosystems and communities. 
As the Climate Commission recently discussed, 80% of the world’s fossil fuels must stay unburnt to 
meet our government’s own safety target of 2 degree temperature increase. 

 
23. Susanna Su 
ANU ID: u5174723 
Student, Bachelor of Laws/Asia-Pacific 
 

As the Climate Commission recently discussed, 80% of the world’s fossil fuels must stay unburnt to 
meet our government’s own safety target of 2 degree temperature increase. It cannot be socially 
responsible to profit from this damage. The divestment movement is booming around the world and 
ANU should lead, not get left behind. 

 
24. Ella Hunt 
ANU ID: U5377801 
Student, Bachelor of Arts/Bachelor of Laws 
 
Staff and students come to be a part of the ANU community because of its reputation for innovation, 
academic leadership forward thinking. This is well demonstrated by the sustainability teaching and research 
at ANU and it is (pointless) shame that the university continues to conduct its investments in a manner 
which is counterproductive to the efforts of one of its leading academic areas. 
 
25. Kate Bliss 
ANU ID: u5014269  
Student, Bachelor of Science 
 

The ANU focusses on teaching great minds for the future. If it keeps investing in coal and gas there 
won't be a future. 

 
26. Elizabeth Proctor 
ANU ID: u4677314 
Student, Ba Arts/Economics 
 

Have a look at Australian Ethical Super. They are fossil-fuel free and transparent. Why not use them 
as your default super fund instead of unisuper? 
 
I know this stuff is messy and hard to change, but it's also important. This is the conversation space 
that can motivate communities and businesses to fight climate change. 

 
 
27. Courtney Tiller 
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ANU ID: U5180815 
Student, Bachelor of Bachelor of Ocean and Global Sciences 
 

I believe the most likely a avenue for stabilising GHG levels in the atmosphere is through economic 
action. It is natural to expect that an enlightened institution such as the ANU to be a forerunner in 
changing their investment behaviour and supporting the future in matters beyond education. 

 
28. Daniel Wilkins  
Alumni, BA/BSc PhD 
 

There are plenty of examples of fiscally responsible sustainable investment strategies, and it 
is ANU's best interests to adopt one. The costs of not doing so are higher than doing so. 

 
29. John-Peter Glavimans 
ANU ID: u4525186   
Alumni, Bachelor of Arts 
 

ANU is has a great reputation for leadership on sustainability teaching and research, which should 
extend to its investments. 
Fossil fuel extraction damages local health, water, ecosystems and communities. 
As the Climate Commission recently discussed, 80% of the world’s fossil fuels must stay unburnt to 
meet our government’s own safety target of 2 degree temperature increase. 
It cannot be socially responsible to profit from this damage. 

 
30. Clare Harrison 
ANU ID: u4857049 
Student, Bachelor of Arts/Bachelor of Science 
 

Fossil fuel extraction damages local health, water, ecosystems and communities. 
As the Climate Commission recently discussed, 80% of the world’s fossil fuels must stay unburnt to 
meet our government’s own safety target of 2 degree temperature increase. 
It cannot be socially responsible to profit from this damage. 
Divesting would secure ANU’s finances over the medium term, protecting it from the ‘carbon bubble’  
from global climate action and falling renewables costs. 

 
31. Elizabeth Boulton 
ANU ID: u5133119 
Student, PhD 
 

Walk the talk ANU. Many initiatives could easily be included as part of the curriculum (eg: business 
case development done in Economics classes; water solutions done at Fenner; Solar could be part of 
solar Research grants etc.)  

 
32. Guy Leech 
ANU ID: u4859979 
Student (PhB (Science) (Hons)), Staff (Tutor, College of Medicine, Biology and Environment) 
 

ANU has a great reputation for leadership on sustainability teaching and research, which should 
extend to its investments. 

 
33. Rachel Hogan 



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Submission)to)ANU)Council)) October)2013) 28)

ANU ID: u4671982 
Student, BA Systems Engineering, Staf (RA CECS) 

 
ANU has a great reputation for leadership on sustainability teaching and research, which should 
extend to its investments. 

 
34. Alice McBurney 
ANU ID: u4535148  
Student, Arts/Law 
 

ANU needs to develop a socially and environmentally responsible investment policy. In order to truly 
achieve this beyond facade and rhetoric, the ANU needs to explicitly specify in their policy that 
investing in fossil fuels does not constitute socially and environmentally responsible investment. The 
policy needs to clearly specify what is and what is not socially and environmentally responsible 
investment, otherwise it will not be worth the paper it is written on - and clearly investing in fossil 
fuels is hugely damaging for our future. 

 
35. Daniel Taylor 
ANU ID: u4844609 
Student, Bachelor of IR 
 

Students are affected greatly by the institution they attend. If ANU is more socially and 
environmentally responsible, its students are exponentially more likely to be. There is a huge flow on 
effect. 

 
36. Dan Musil 
Prospective Student, Geography Honours 
 

As one of Australia's premier education and research institutions, it is vital that ANU maintains its 
integrity – both as a key organisation of leadership, and for its ongoing reputation and sustainability 
as an organisation.  
 
For this integrity to be maintained, it is fundamental that its ethical and sustainable practice is 
reflected in its teaching, research AND investments. Fossil fuel extraction damages local health, 
water, ecosystems and communities.  As the Climate Commission recently discussed, 80% of the 
world’s fossil fuels must stay unburnt to meet our government’s own safety target of 2 degree 
temperature increase. It cannot be socially responsible to profit from this damage.  
 
Divesting would secure ANU’s finances over the medium term, protecting it from the ‘carbon bubble’  
from global climate action and falling renewables costs. Leadership through divestment would also 
make ANU a more attractive option for donations; fossil fuel investments will turn away donors who 
wont want their money put into coal mines and fracking.  The divestment movement is booming 
around the world and ANU should lead, not get left behind. Among those already going fossil free 
are San Francisco, Seattle and many other US Cities, US Colleges including San Francisco State, 
and churches including the Uniting Church in NSW and ACT.  
Divestment isn't risky - if US Colleges had divested 10 years ago, they would have made more 
money! 

 
37. Adam Huttner-Koros 
ANU ID: u5014663 
Student, Bachelor of Arts/Science 
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Having drawn up a list of irresponsible investment options to avoid that are fossil fuel heavy (oil, gas 
and coal are all to be avoided), the university can go ahead with investing in renewable energy or any 
other non planet-destroying asset. This can be used by the ANU administration to start a 
conversation in the university about the future, how ANU should be a part of the wider community 
and what role it has to play in educating and taking action on important issues such as this. 

 
38. Lisa Page 
ANU ID: u5264181 
Student, Bachelor of Science 
 

ANU is the premier university in Australia for environment studies, climate change policy and energy 
change. Daily we are studying these issues and trying to find ways to help the world shift to low 
carbon solutions. Surely this is an obvious starting point ? It would send a great message to students 
and to other universities that these issues are simply for studying and forgetting they are vital to our 
health and reputation as a community of learners, contributors and agents for positive change. From 
an economic perspective the carbon bubble will burst at some stage in the next decade - now is the 
time to action. 

 
39. Jasmin Logg-Scarvell 
ANU ID: u5386661 
Student, Master of Public Policy 
 

The reason why ANU should be leading the way is simple maths: the world can emit 565 more 
gigatons of carbon dioxide and stay below 2°C of warming — anything more than that risks 
catastrophe for life on earth. The problem is that burning the fossil fuel that corporations now have 
in their reserves would result in emitting 2,795 gigatons of carbon dioxide – five times the safe 
amount. 

 
40. Peter Wade  
Concerned citizen 
 

Universities are at the forefront of all things new. Investing in carbon exposed and other unethical 
industry is more perverse when undertaken by the supposed leaders of enlightenment. 

 
41. Jane Margarets 
UNSW Alumni 
 

Leadership through divestment would also make ANU a more attractive option for donations; fossil 
fuel investments will turn away donors who wont want their money put into coal mines and fracking. 
 
Fossil fuel extraction damages local health, water, ecosystems and communities. 
 
It cannot be socially responsible to profit from this damage. 
 

42. Eva Mueller 
ANU ID: u5234721 
Student, Bachelor of Science 
 

Fossil fuel extraction damages local health, water, ecosystems and communities. Divesting would 
secure ANU’s finances over the medium term, protecting it from the ‘carbon bubble’  from global 
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climate action and falling renewables costs. Divestment isn’t risky: if US Colleges had divested 10 
years ago, they would have made more money! 

 
43. Jason Andrews 
ANU ID:  
Alumni, BA Double Hons, Postgraduate Student 
 

That the ANU invests in corporate projects that directly contradict the publicly stated ends to which 
the University is supposedly meant to be representative of, only reaffirms the judgement that the 
ANU has shed the skin of the University and is now firmly attired in the fashion and attitudes of 
vested private interests.  
 
That a University, apparently committed to fostering critical awareness of the grave global and local 
issues we as a human species face with Climate Change, can maintain an investment portfolio that 
directly finances projects which continue to irreparably damage the environment speaks directly to 
the Janus-faced nature of the institution.  
 
It is not merely the fact of the University's investment in fostering the destruction of our natural 
endowments, but the ongoing deception of students, staff and the public writ-large which provokes 
my outrage.  
 
Until the ANU divests from environmentally destructive operations I cannot speak of the ANU with 
either friend or prospective student without highlighting the manifest contradictions at the ANU 
when it concerns the importance of maintaining  institutional responsibility and integrity regarding 
the protection and preservation of our environment. 

 
44. Carla Alexandra 
ANU ID: u4413480 
Student (Honours (Human Ecology)), Staff (Tutor) 
 

Dear Vice-Chancellor Ian Young, 
 
As a respected and leading public education/research institution in Australia, it is increasingly 
embarrassing for students, staff and the wider community of ANU to work and study in an institution 
that maintains neither a transparent, nor socially and ecologically responsible investment policy. 
 
Not only is it embarrassing, it is also staggeringly ironic that ANU maintains an investment policy 
that will destroy our future, whilst we as students and staff are concurrently learning, teaching and 
researching pathways towards a sustainable future. 
 
As the Climate Commission recently discussed, 80% of the world’s fossil fuels must stay unburnt to 
meet our government’s own safety target of 2 degree temperature increase. It cannot be socially 
responsible to profit from this damage. 
 
The divestment movement is booming around the world - so ANU should lead, not get left behind! 
Among those already going fossil free are San Francisco, Seattle and many other US Cities, US 
Colleges including San Francisco State, and churches including the Uniting Church in NSW and ACT. 
 
I hope that you will take action to ensure ANU remains a leading and respectable university by 
developing a socially and environmentally responsible investment policy. Furthermore, I urge that 
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this process of policy development includes public input in a meaningful and engaging way 
throughout the process. 
 
Yours sincerely, 
 
Carla Alexandra 
Honours student 
u4413480 

 
45. Sophia Christoe 
ANU ID: u4410142 
Alumni, B. Sci(Resource & Environmental Management), Staff (Admin Assistant, Fenner School) 
 

Dear Professor Young,  
 
I decided to study in the Fenner School of Environment and Society because of its internationally 
well-regarded reputation.  
 
There are world class academics within Fenner and the ANU more broadly, as you would know. The 
idea that the critical research it conducts is in contradiction with the investments of the University is 
troubling to me.  
 
Why put so much energy into establishing a first class university, when the degrees it awards are 
being threatened by the future the University invests in? I didn't choose to study here, and 
subsequently work here, thinking such an institution would be so short-sighted.  
 
This is a chance to make good of the ANU's reputation as a leader, by comitting to keeping its 
investments out of fossil fuels. 'Socially responsible' extends beyond immediate social harm, and 
should include a responsibility to not support industries which threaten the planet, and the ability of 
future generations to live on it.  
 
Professor Young, this is a chance to show real leadership. Get the ANU's money out of fossil fuel 
investments, and commit to not putting them there again.  
 
Sincerely, 
Sophia Christoe 

 
46. Isaac Rae 
ANU ID: u4844674 
Student, Bachelor of Science 
 

A socially responsible investment policy is pointless and void if it does not include environmental 
impact, especially fossil fuel production, but also any other company or organisation that engages in 
environmental degradation through bad land practices. 

 
47. Neil Hinchey 
ANU ID: u4164315 
Alumni (BSc - Resource & Environmental Mgmt), Staff (Electronics Technical Officer) 
 

Whilst I congratulate the ANU on developing an SRI policy framework I have become aware that the 
strict definition of what constitutes an investment in companies that contribute to 'social harm', is 
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not clearly spelt-out. Undeniably, FOSSIL-FUEL companies driven though financial investment from 
institutations like the ANU are pivotal in radically HEATING THE PLANET'S CLIMATE AT A 
UNPRECIDENTED RATE ON A GEOLOGICAL TIMESCALE. 
Therefore profiteering investment in these companies is unethical and no ambiguity can be allowed 
in branding their insuitability as viable investment options. This is paramount for the reputation of 
the ANU whose respected scholars are calling for a global transition away from fossil fuels that quite 
simply can't happen fast enough. 
It would be shamefully hypocritical of the ANU to not practice what it preaches as a well as a missed 
opportunity to not become a leader in such divestment as an example for other Australian 
institutions to follow. 

 
48. Dax Liniere 
Alumni, Systems Engineering 
 

The future is renewable energy. Without it, we are severely impeding our viability as a species. 
Further, ANU -TEACHES- students how great the effects of anthropogenic global warming are! 
How on Earth did this disparity occur? Money, the number killer of logic after love. 
 
Choose logic over money. 

 
49. Cam Wilson 
ANU ID: u4666804 
Student, B Arts & B Science 
 

Dear Professor Young, 
 
I'm not sure where my future lies. As a student at ANU, I've fallen in love with so many different 
disciplines of study that I can't bear to choose one.  
 
As part of my education here, I've found out about the damage that we're doing to our earth. I've 
done my own research into the consequences of using fossil fuels on the environment. From there, 
I've connected with other exceptional students from around ANU (from a variety of different 
backgrounds and experiences) who agree on one thing - we cannot continue pillaging our planet the 
way we do.  
 
While this is a problem much bigger than ANU, we are not powerless. By divesting in coal, oil and 
gas, ANU will rid itself of 'asset' that is not sustainable - financially, socially and of course 
environmentally.  
 
I'm not sure where our future lies. What I do know, however, is that fossil fuels cannot be part of it if 
we want a future at all. My hope is that ANU continues to be an global leader that I will be proud to 
call my alma mater.  
 
As the Australian National University, we have a duty to be pioneers. Let's take the first step. 
 
Regards, 
Cam Wilson 
 
(all views expressed in this email are my own and not representative of any organisation I'm involved 
with) 
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8.  APPENDIX 2: Brief prepared by Fossil Free ANU for ANU Council, May 
2013 

 

Dear Vice-Chancellor Ian Young.  

The ANUSA Environment Department would like to thank ANU Council for 
acknowledging the university community’s concern surrounding ANU’s 
investment portfolio by deciding to create a socially responsible investment (SRI) 
policy, and for giving the Environment Department the opportunity to have input 
into what constitutes this policy. In light of this, we propose the following: 

a. Fossil fuels are not a socially responsible investment as they cause 
substantial social injury. 

The extraction and combustion of fossil fuels has deleterious impacts on the 
health of communities and ecosystems on the local scale. Furthermore, the 
impacts of climate change resulting from the burning of fossil fuels are global and 
will harm societies all over the world. 

The Investment Advisory Committee already considers tobacco to be socially 
irresponsible. However, the impacts of global climate change will be much more 
grave than the impacts of tobacco, and thus it would be completely inconsistent 
for the university to deem investments in tobacco as socially irresponsible under 
an SRI policy without doing the same for fossil fuels. 

b. Fossil fuels are a financially irresponsible investment as they will 
become ‘stranded assets’ in the medium-term future. 

The value of fossil fuel companies is greatly dependent on their listed reserves. 
Yet most of these reserves constitute unburnable carbon; that is, they cannot be 
burnt if we are to avoid a 2°C rise in global temperature. This means that to avoid 
climate change necessarily requires a devaluing of these companies, which will 
result in ANU’s fossil fuel assets becoming stranded, undermining the economic 
base of the university. 

c. The ANU has the opportunity to become a national leader on this issue 
by classifying fossil fuels as socially irresponsible under an SRI policy 
and divesting from fossil fuels. 

The global divestment movement is growing rapidly and by taking leadership on 
this matter, the ANU can position itself as an attractive option for potential 
donors. It can actively promote its ‘fossil free’ endowment fund as a sound option 
for environmentally aware alumni and other donors.  

Finally, we would like to point out that divestment is not only necessary but that it 
is possible: already a number of universities and cities in the United States have 
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divested, including the city of San Fransisco and Seattle, and Harvard and Tufts 
universities have passed resolutions with a view to divesting in the near future. 

We look forward to working in collaboration with the IAC to create a SRI policy 
that excludes fossil fuels whilst ensuring the financial security of the university. 

ANUSA Environment Department.  
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Proposed Motion For Australian National University Council 

The Australian National University Council notes: 

1. the Australian National University’s important commitments to leadership 
on sustainability; 

2. the local and global impacts of fossil fuel industries; 

3. the significant financial risk posed by continued investment in the fossil 
fuel extraction industries, including coal, oil and coal seam gas. 

4. concerns from the Australian National University community about the 
Australian National University’s continued investment in fossil fuel 
industries 

The Australian National University Council therefore directs the University to: 

1. Fully investigate and disclose the carbon exposure of the Australian 
National University’s investments within the next 2 months; 

2. Immediately stop all further investment in fossil fuel extractive industries; 
and 

3. Develop a strategic plan in the next 6 months to transition its portfolio 
away from fossil fuels and towards clean solutions within the next 5 years. 

 
 
This is to be done in close collaboration between: 

• The Australian National University Student Association, Environment 
Department. 

• The Australian National University Finance Committee (which reports to 
ANU Council) 

• The Investment Advisory Committee (which reports to the ANU Finance 
Committee) 

• The Australian National University Sustainability Section of the Facilities 
and Services Division. 

 
 
 
The Australian National University is proudly recognised as a national and 
international leader in sustainability research and teaching. The Australian 
National University boasts many commitments to sustainable development both 
on campus and in its broader activities. It also leads important sustainability 
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projects, through initiatives like the ANUGreen, and sustainability exchanges with 
the International Alliance of Research Universities (IARU). 

The Australian National University’s endowment funds also have substantial 
holdings in fossil fuel companies. This: 

• exposes the university’s investment portfolio to ‘unburnable carbon’, 
compounding systemic risks and undermining its financial security; 

• jeopardises its leadership on sustainability and undermines its reputation 
as a leading university; 

• puts in doubt future revenue from alumni and other donors concerned with 
where their donations will be invested in fossil fuel companies. 

However, these challenges present the Australian National University with a great 
opportunity. The Australian National University can maintain its status as a 
leading university in multiple fields, and in doing so secure its financial future by: 

1. Investigating and disclosing the full carbon exposure of Australian National 
University’s investments; 

2. Stopping all further investment in fossil fuel extractive industries; and 

3. Developing a strategic plan to transition its portfolio away from fossil fuels and 
towards clean solutions. 

 
 
 
Background Information 
 
 

1) Environmental Damage from Fossil Fuels 
 
 
Fossil fuel energy systems inflict grave damage to the economy, to human health, 
and to the environment, on both local and global scales. 

1.1) Local damages 

Fossil fuel extraction and electricity generation, particularly in the case of coal 
seam gas, has been shown to cause great damage to local communities. This 
damage comes in the form of deleterious effects to local health, economies and 
environment. The ANU has recognised such concerns and has shown leadership 
in this field by deciding to divest from Metgasco, an Australian gas company with 
significant involvement in coal seam gas extraction. We note with concern, 
however, ANU’s simultaneous decision to invest in Santos, another oil and gas 
company with projects in coal seam gas. 
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Localised impacts from coal extraction are comparable. A 2011 study by Muller, 
Mendelsohn and Nordhaus in American Economic Review priced damages inflicted 
by coal industries in the United States at between 0.8 and 5.6 times the value-
added of the industry itself. Impacts in Australia are likely to be of a similar scale, 
and extend beyond health and agriculture. For instance, current proposals to 
construct additional coal ports on the Great Barrier Reef will likely have 
significant impacts on the reef’s unique ecosystem and greatly impact tourism. 

The fossil fuel industries have significant health impacts in Australia. For example, 
coal fired power stations are a major source of sulphur dioxide, which is 
associated with increases in mortality, and long term respiratory and 
cardiovascular morbidity. In Australia it is estimated there are about 3000 deaths 
per year due to urban air pollution predominantly caused by fossil fuels– more 
than the national road toll. The direct health effects of fossil fuel caused air 
pollution tend to be localised around the mine, power plant or industry but the 
huge health burden is shared across the country. 

 
 

1.2) Global damages: climate change 

The burning of fossil fuels and resultant emission of greenhouse gases is the 
primary cause of anthropogenic climate change. Researchers such as Professor 
Will Steffen from the ANU Climate Change Institute have long expounded the 
need to prevent catastrophic climate change through urgent action to limit 
greenhouse gas emissions. These are not far-off threats but manifesting right 
now: the Arctic ice-sheet is rapidly disappearing, and ANU research has shown a 
ten fold increase in Antarctic Peninsula summer ice-melt due to anthropogenic 
climate change.  

Anthropogenic climate change is already estimated to cause hundreds of 
thousands of deaths annually, which will increase as impacts become more 
severe. Increased extreme weather events such as heatwaves and floods will 
cause more deaths, injuries, illness and mental health issues. Disruption from 
variable and extreme climate will further risk food security, with increased 
malnourishment and lack of fresh healthy food as a result. Finally, climate change 
is likely to impact on the spread of serious infectious diseases which are sensitive 
to climatic factors, encompassing a large number of vector-borne, water-borne 
and food-borne infectious diseases.  

Peak economic bodies such as the World Bank also express grave concern about 
the economic impacts of catastrophic climate change. 

1.3) Reputational damage 

Being associated with an industry so deeply involved with such wholesale damage 
raises serious concerns for the reputation of the ANU. By continuing to draw 
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investment revenue from the fossil fuel industry, the ANU damages its reputation 
as a leading university concerned with its role in responding to the great national 
and global challenges of our time. 

Pressure on the ANU and other universities to respond to impacts from their 
fossil fuel investments is likely to build due to a rapidly expanding global fossil 
fuel divestment movement. Since 2011, students on over 300 North American 
university campuses have initiated divestment campaigns. 

 
 

2) Leadership Opportunity 

2.1) Upholding existing commitments 

By responding to these financial and reputational risks by committing to divesting 
from the fossil fuel industry, the ANU demonstrates continued leadership on 
sustainability. This would be consistent with its world-leading research on 
sustainability, as well as current projects and institutional commitments to 
sustainable development. These include the ANUGreen initiative, membership of 
the IARU’s sustainability group, being party to numerous sustainability 
declarations, and leading environmental and sustainability research conducted by 
the ANU. Selected texts of relevant commitments are attached as Appendix 2, 
with particularly relevant passages highlighted in red text. 

 
 
Taking the recommended steps would also be consistent with the ANU’s ANU by 
2020 strategic plan, which states: 

• “ANU will be seen as an institution which addresses major issues of national and 
international importance...  

• ANU will be recognised as a leading contributor to public policy formulation and 
debate, addressing the major issues confronted by government, business and 
society”. 

In our opinion, the ANU will show significant leadership in a national and 
international context by going fossil free and divesting all from fossil fuel 
investments free in its investment portfolio. 

It would also be rectifying a substantial deficit in current responsible investment 
practices, relative to comparable Australian universities. UNSW has an explicit 
responsible investment policy which includes environmental impacts, whilst the 
ANU does not. Acknowledging this, an ANU spokesperson in 2011 said that “all 
ANU investments are made with a consideration of their environmental and 
ethical impact”. However, as a recent FOI request revealed, ANU holds no 
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documents from 2012 assessing the environmental impacts of its investments, 
either in terms of general criteria or specific assessments.  

2.2) Current global leadership on fossil fuel divestment 

A number of universities in the United States have begun divesting from fossil 
fuels, including Unity College, Hampshire College, Sterling College and College of 
the Atlantic. Harvard University, Cornell University, and Tufts University have 
passed significant resolutions with a view to divesting in the near future. 
 
 
In addition, there are now 12 American cities with commitments to fully divest 
their investment portfolios from holdings in fossil fuel, including Seattle and San 
Francisco.  

In Australia, the Uniting Church NSW/ACT Synod promised in April 2013 to 
“divest from stocks and shares in corporations engaged in the extraction of fossil 
fuels, and to redirect investments into renewable energy”.  

2.3) Divestment as Strategic Leadership 

The fossil free movement draws inspiration from anti-Apartheid divestment 
movements which targeted the unjust Apartheid regime in South Africa, which 
also started on university campuses. It then spread to other civil institutions, and 
was crucial in removing the global social license for that regime. The fossil fuels 
divestment movement will play the same role in preventing the damage of 
catastrophic climate change from the presently unconstrained fossil fuel 
industries.  

We also note that the ANU has recognised the legitimacy of investment 
restrictions with regards to tobacco. In the 1990s, the ANU committed to prevent 
investing in, or receiving revenue from the tobacco industry. Further, it decided to 
not allow the ANU’s resources to be directed to research with or for the tobacco 
industry. The current Policy on Externally-funded Grants, Consultancies and 
Contracts clearly outlines the policy which prevents the ANU from receiving 
funding from the tobacco industry. 

ANU recognises the health impacts of an industry is relevant to whether ANU 
should invest in that industry. The health and economic impacts from 
catastrophic climate change are likely to be many times greater than from 
tobacco. 

2.4) Revenue from Donors 

There is increasing public concern about the environmental impacts of fossil fuel 
investments. A recent survey found that approximately a quarter of all Australian 
superannuants would consider changing funds if they found their fund was 
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investing in coal mines or other fossil fuels. Such concerns are likely to be much 
greater among the ANU community. 

In light of the tightening fiscal environment, it is irresponsible for the ANU to 
jeopardise the potential revenue stream from donors, whether alumni or 
otherwise, by continuing to invest in fossil fuels. 

By taking leadership on this matter, the ANU can position itself as an attractive 
option for potential donors. It can actively promote its ‘fossil free’ endowment 
fund as a sound option for environmentally aware alumni and other donors.  

 
 

3) Financial Risk from exposure to unburnable carbon 

The Australian Government is a signatory to the Copenhagen Accord, which states 
that average global temperatures can not rise by more than two degrees Celsius. 
Meeting this target means up to 80% of the world’s proven fossil fuel reserves 
must remain unburnt. Exposure to such ‘unburnable carbon’ is an enormous risk 
to investments in fossil fuel assets, as fossil fuel companies currently treat these 
stocks of unburnable carbon as assets. The continued expansion of fossil fuel 
extraction and current market valuation of proven reserves is inconsistent with 
the requirements for a stable future for the environment and human civilisation.  

Grave concerns about financial risks from unburnable carbon has been heard 
from a wide range of analysts, including: 

• The International Energy Agency (IEA); 

• Financial groups such as HSBC and Citigroup; 

• Climate policy experts such as Sir Nicholas Stern; 

• Research organisations such as Australia’s Asset Owner’s Disclosure 
Project (chaired by ANU Honorary Professorial Fellow Dr John Hewson) and 
the Carbon Tracker; 

• Authors such as Bill McKibben and corporate sustainability consultant Paul 
Gilding; and 

• Major media outlets such as the Economist and the Guardian. 

Risks from global action to limit emissions are further compounded by: 

• action to internalise negative externalities from local damages inflicted by 
these industries; 

• increased global pressure to reduce vast, inefficient and inequitable 
subsidies for fossil fuels; 
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• the rapidly falling costs of renewable energy, which will change the 
structure of our energy systems making the present scale of fossil fuel 
sources less viable.  

These are challenges of the highest order, but present the ANU with an 
opportunity to withdraw from the fossil fuel industry before these risks begin 
manifesting as losses. The ANU should secure its financial security over the 
medium term by investigating its current exposure to carbon, preventing any new 
exposure to fossil fuels (the industries most exposed to the above risks) and 
developing a plan to transition to a cleaner portfolio that does not include fossil 
fuels. 

 
 

4) Seizing this opportunity 

4.1) Transparency 

The first step to going ‘fossil free’ is transparency about the extent of the ANU’s 
investment exposure to carbon. There are numerous ways ANU could assess this 
exposure.  

On 27 March 2013, the ANU’s Environmental Management Planning Committee 
passed a motion to conduct research into ANU’s ‘scope 3’ emissions from its 
investment portfolio. The ANU Council and Chancelry should support this 
initiative by committing to grant staff and researchers full access to necessary 
investment information. 

In addition the Council should direct the ANU’s financial officers to conduct the 
Asset Owners Disclosure Project (AODP) survey. 

The AODP is an Australian based organisation, chaired by ANU Honorary 
Professorial Fellow Dr John Hewson, that aims to increase the level of 
transparency about carbon exposure among large asset owners. Completing this 
survey would demonstrate the ANU’s commitment to leadership on sustainability 
and to medium-term financial security.  
 
 

4.2) Stopping new investments in Fossil Fuels 
 
 
ANU recently fulfilled its promise from 2011 to fully divest from Metgasco, an 
Australian fossil fuel company controversially involved in the extraction of coal 
seam gas, on the grounds of the ‘perceived environmental impacts’ of its 
activities.   
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Documents recently released by the ANU under a Freedom of Information request 
reveal that the ANU has invested an even larger amount into the fossil fuel 
company Santos, which is also involved in the environmentally damaging process 
of coal seam gas extraction. 
 
 
The ANU should commit to a moratorium on investing in fossil fuel companies. 
This will be a clear illustration of the ANU’s continued commitment to world-class 
sustainability leadership, as well as an indication of its awareness of the deep-
seated financial risks present in investment exposure to unburnable carbon. 
 
 

4.3) Developing a strategic plan to transition away from fossil fuels to a 
cleaner portfolio 

 
 
We realise that it is not reasonable to expect the ANU, or any other large investor, 
to divest its fossil fuel holdings immediately. Action to divest should therefore be 
conditional on a clear strategic plan for rebalancing its portfolio to address 
identified risks, both from carbon exposure and other sources. 
 
 
In the short term, we recognise that the University Council may be concerned 
about reduced yield or increased risk. A recent report by analysts at the Aperio 
Group, who found that American universities faced little, if any, additional risk by 
divesting their investment portfolios of fossil fuels. Risks, of course, depend on 
how the portfolio is rebalanced. Council members should not prejudge these 
matters in advance of such a plan being devised. 
 
 
Such a rebalancing plan may include additional investments in renewable energy 
technology. However, we leave the exact makeup of a rebalanced portfolio to the 
ANU and its financial officers. 
 
 
We recommend that the ANU consult the Carbon Tracker Initiative’s report 
Unburnable Carbon to determine the order in which divestment from fossil fuel 
companies should occur. The list, which details the top 200 publicly traded 
companies by estimated carbon reserves, is furnished in Appendix 1. We believe 
that companies with larger carbon reserves should be divested from first. 
Companies which we know the ANU to currently have holdings in are indicated in 
red. 
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5) Appendices 
 

5.1) Appendix 2.1 – List of top companies ranked by their holdings 
in Unburnable Carbon (by Carbon Tracker) 

This table shows companies in which ANU invests; the full list is available at 
<http://www.carbontracker.org/wp-
content/uploads/downloads/2012/08/Unburnable-Carbon-Full1.pdf> 

(p13-14) 

Company Exposure 
(Giga 
Tonnes of 
CO2) 

Type of Fuel Held 

11. BHP Billiton 16.07 Coal 

28. Rio Tinto 5.23 Coal 

60. BHP Billiton 2.02 Oil and/or Gas 

65. Wesfarmers Ltd. 1.86 Coal 

97. Oil Search Ltd. 0.91 Oil and/or Gas 

103. Woodside Petroleum Ltd. 0.81 Oil and/or Gas 

156. Santos Ltd. 0.36 Oil and/or Gas 

 
 

5.2) Appendix 2.2 – Charters and Declarations Signed by the ANU 

National Union of Students (NUS) sustainability charter  

<http://sustainability.anu.edu.au/about-anugreen/corporate-commitments/nus-
sustainability-charter> 

We, the Vice-Chancellors of universities in Australia, acknowledge that protection 
of the environment is an area of critical concern for, not only the education 
community, but the entire community. 
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We understand that universities, as centres of education and research, have a 
leading role to perform in striving for environmental best practice and formulating 
strategies for ecologically sustainable development. 

We note that a range of environmental problems have beset the Australian 
ecosystem. These problems range from climate change to species extinction; 
from water, soil and air degradation to toxics accumulation; from natural 
resource depletion to non-sustainable development practices; and realise that 
these problems require the urgent attention of the research, teaching and 
administrative sections of all Australian universities. 

We recognise that ecologically sustainable development goals can only be 
achieved through the co-operative efforts of universities, industry, government 
and the wider community. 

We respect the indigenous peoples' custodianship of the Australian environment 
and agree that indigenous issues should be a consideration in all ecologically 
sustainable development initiatives. 

We acknowledge the principle of inter-generational equity and recognise our 
environmental obligations to both present and future generations. 

Accordingly, we agree to implement the following initiatives: 

i. Formulate and implement university wide environment policies including 
detailed strategic plans to energy, waste, water, purchasing, natural & built 
environment, transport and curriculum. 

ii. Adequately resource the implementation of these policies, including the 
employment of specific personnel to assist with the establishment, monitoring 
and evaluation of environmental programs within the university. 

iii. Actively promote the urgent need for governments, industry and 
community to address environmental issues, including university participation in 
co-operative projects with non-government and student organisations. 

iv. Develop, maintain and encourage information sharing between all 
Australian universities in relation to issues of ecologically sustainable 
development. 

v. Develop, maintain and encourage links with primary and secondary schools 
around issues of environmental sustainability. 

vi. Seek to ensure that principles of ecologically sustainable development are 
incorporated into all areas of education, training and research within the 
university with a view to improving the environmental literacy of all students and 
staff. 
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vii. Sponsor ongoing discussions with appropriate representatives of local 
indigenous groups with a view to reaching consensual agreement on land use 
issues. 

viii. Work with other Australian universities to establish an independent body 
which monitors and evaluates the implementation of the principles and under-
takings in this charter and, further, facilitates communication and co-operation 
between universities on matters relating to ecologically sustainable development. 

IAN CHUBB AO 

Vice-Chancellor & President 

The Australian National University 

(5 November 2001) 

 
 
 
ANU signed the Sapporo Sustainability Declaration(SSD) 
<http://g8u-summit.jp/english/report08/page_18.html> 

This Declaration includes: 

1. The importance of sustainability. 

Sustainability at the human, social and global levels is one of the most important 
ideas of the 21st century. A series of conferences and declarations have served as 
important milestones on the path toward global sustainability (see Appendix, 
“Background of the G8 University Summit”). 

2. Sustainability issues have become urgent political concerns. 

Sustainability problems including climate change, previously regarded as 
primarily a scientific issue, have become urgent political concerns. In addition to 
urgent social issues such as poverty alleviation and development, climate change 
has a wide range of interrelated impacts on human, social and global 
sustainability. The global environmental crisis we face today is unlike any of the 
problems humanity has surmounted in its history: it is more far-reaching, more 
complex, and attended by a high degree of uncertainty. Moreover, we have little 
time left to resolve this crisis. 

3. The responsibility of universities. 

All universities have an important role in problem-solving to bequeath a 
sustainable world to future generations. Through their research, universities are 
expected to provide timely solutions to these problems and to closely coordinate 
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with policy-makers if these solutions are to be promptly and appropriately 
implemented. It is more important to note, however, that the role played by 
universities is changing and becoming increasingly critical, since universities, 
being neutral and objective, are best situated to inform political and social 
change toward a sustainable society. 

Collaboration with a range of stakeholders including civil society and the private 
sector is also important to ensure such solutions are practically applicable and 
appropriate to build a sustainable society. Universities must work together in the 
areas of sustainability research and policy analysis toward this end. At the same 
time, the academic objectivity of universities is a key strength which should not 
be sacrificed. The leading research universities of the G8 member nations have a 
particular role to play by demonstrating leadership in fulfilling these 
responsibilities. 

 
 
 
Talloires Declaration  

<http://www.ulsf.org/programs_talloires_report.html> 

The Talloires declaration includes the following key clauses: 

i) Role of Universities  

Universities educate most of the people who develop and manage society's 
institutions. For this reason, universities bear profound responsibilities to 
increase the awareness, knowledge, technologies, and tools to create an 
environmentally sustainable future. Universities have all the expertise necessary 
to develop the intellectual and conceptual framework to achieve this goal. 
Universities must play a strong role in the education, research, policy 
development, information exchange, and community outreach to help create an 
equitable and sustainable future. 

ii) The University as a Role Model  

The university is a microcosm of the larger community, and the manner in which 
it carries out its daily activities is an important demonstration of ways to achieve 
environmentally responsible living. By practicing what it preaches, the university 
can both engage the students in understanding the institutional metabolism of 
materials and activities, and have them actively participate to minimize pollution 
and waste 
 

 


